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TO HAVE AND TO HOLD; all and singular the ssid preiniises unite the Margagee, its syccessors and

- assigns forever. N

The Mortgagor covenants that he_is lawfully seized of the prewiises heremahrs described in fee simple
absolyte, that he has good right and lawful authority to sell, convey, ot encumiber tha ssme, and thet the premisés
are free and clear of all liens and encumbrances whatsoever. The Nf;mgagm' furthier corpensins i warrant and forever
defend all and singular the premises unto-the Mortgagee forever, fromi and against the Mertgsgor and all persons.
whomsoever lawfully claiming the same or any part thereof. =~ ’ o

The Mortgagor covenants and agrees as follows: -

| Thathéwil promptly pay the principal of and interest on the iridehtedness evidenced by the sald pote, at

the times and in the manner therein provided.

2. That this mortgage shall sccure the Mortgagee for such Further sutns us may b wlvaneed hereafier, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, publi asessthenss, 1epairs or other. purposes-
pursuant to the covenants herein, and also any further loans, advances, resdvances or eredits thast msy be made here-
after_to the Mortgagor by the Mortgagee; and that all sums so advanced shall bont interest at the. same rite as the
Mortgage debt an% shall be payable on demand of the Mortgagee, unless etharvsise prorridded sn winiting.

3. That he will keep or permit the Mortgagee to keep the improvemenits tirw exiefing or hereafigr erected on
the mortgaged property insured as may be required from time- to time by the Mettgayes sysipst loss by fire and other
hazards, in sucL amounts as may be required by the Mortgagee, and in coangririies aeeeqabife 1 i, and that he does
hereby assign to the Mortgagee all such policies, and that nﬁ‘ such policies amd totesnls therenf shall be held by
the Mortgagee and have attached thereto loss: payable. clauses in favor of . anel i b eesgtahle 1, the Murtgagee,
and in the event of loss or destruction by fire_or other hazards, the Mortgagee iy, at it rpation, spply the proceeds
of the insurance to the mortgage indebtedness or to the restoration o topait 14 the gregenty damaged.

4. That he will keep all improvements now existing or hereafter erected wpem the mongaged woparty in

good repair, and in the case of an advance for construction, that he will continue ¢onshpiesion Wi completion with-

- out interruption, and should he fail to do so, the Mortgagee may, at its optiem. emer upam sl premises, make whatever
repairs are necessary, including the completion of any -construction work uriderwny, aned hiarge the expenses for such
repairs or the completion of such construction to the mortgage debt.

5. That the Mortgagee may require the maker; co-maker or endirser tf iy inelelitedness secured hereb
carry life insurance upon himself in a sum sufficient to pay. all sums secured by this e sape, designating the-
gagee as beneficiary and assignee theredf, and, upon fniﬁ)urc of the Mortgagenr 1o pay the premitims therefo
Mortgagee may, at its option, pay said premiums, and all sums so advancec t/ the Munpagee shall become a gfar
the mortgage debt. )

6. That, together with, and in addition to, the monthly payments of e il geed dnterest payable under the
terms of the note secured hereby, he will pay to the Mortgragee; on the fiest day of e neath, untl the indebtedness
secured hereby is paid in full, a sum equal to onetwelflth of the annual taves, bl gswssments and insurance
premiums, as estimated by the Mortgagee, and, on the failure of the Mesttggagant 1o iy wll tires, insurance premiums
and public assessments, the Mortgagee may, ot its option, pay said itemns and eharge al] advances thercfor 10 the
mortgage debt. ’ ’ : N .

7.~That he hercby assigns all the rents, issues, ind profits of the g tpaped prepnees fpom and after an
default hereunder, and should legal proceedings be im(i(ut(‘t{ putsusnt-to this disttunient, then the Morgagee shuﬁ
have the right to have a receiver appointed of the rents, issués,. and profits, who, ulter l{mhlmng all charges and
expenses attending such proceedings and the execution of his trust as receivet, shall apply the residue of the rents,

, issues, and profits, toward the payment of the debt secured heteby.

8. That, at the option of the Mortgagee, this mortgagie shall becue due anid puyable fordiwitli if the Mongagor
shall convey away said monga{;cd premises, or if the title shall becorie vested i iy otlier person in any manne
whatsoever other than by death @ the Mortgagor.

9. It is agreed that.the Mortgagor shall hold and enjoy the peemises absve comvesed until there s o default
under this mortgage or in the note sectired herchy. It is the true meanidig of iis nstrument thay if the Morigagor
shall fully perform all the terms, conditions, and covenants of this nortgage, and of the note secyred hereby, _lﬁnl
then this mortgage shall be utterly null and void; otherwise ty reimain i hnﬁ Fiee aiel vine. If dhere is a default in
any of the terms, conditions or covenants of this mortgage, o of the nute secared hetely, then, at the option of the
Mortgagee, all sums then owing by the Mortgagor to the. Mortgagee shall Lecotie uninediptely dne and payable, and
this mortgage may be foreclosed. glmuld any legal peoceedings be dustituted $ir the Soreclosiire of this mortgage, or
should the Mortgagee become a party to any suit involving this Mottgage o thie title 10 the premises described
herein, or should the debt secuged ]wrcby\ or any part thereof he placed in the lsids of an gtinnay at Jaw for collection
by suit or otherivise, all costs and expenses incurred by the Mortgages, sl o reasmabile aftorney’s fee, shall thereupon
become due and payable immediately of on demand, at the option of the Mungigos, as part of the debit seeured

a

thereby, and may be recovered and collected hereunder. \

10. The covenants herein contained shall Bind, and the benefits ane advintanss shall insurs 10, the respectivet
heirs, executors, administrators, succgbsors, and assigns of the parties hetetn. Whenever used, the singular number shall
include the plural, the plural the singular, and the use of any gender shall b apgilicable 1 all genders.

WITNESS my hand and seal this 19th day of DeGember - , 1972
Signed, sealed, and. delivered* ) v /)/2&, /\ e - (STIAL) .
in the presence of: Don Reld o
- (8EAL)
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